Sins DESERN

B2, BRIDCEREICHITHIESBILEBL EFFET,
T, [KREBLYU—- b7 (BRRER) (B
BAvIHY) | 1F. CORY. FREAOREEITTVE
UTeo

HI 7Y RIE REGHIUS\DREZEU T, &
UCTKEDESGIFRIC LS (EBFEESHET. ) LT
WD AEEREETFCEAEEREEANFEITT 2E
SRR (CREBRICIREL. EEHEANEREEICDOVT
FRAEULTEBANY IZTL., REESEVEDERRI
BREZEULENGEDERZER L CERZITLEL
1o

C T, HERNRBOERRBEIC DOVWT IHE
BULEIFEY,
SEED—BOBSIILITEBIFITRD. BEVEL
EIFFET,

ENIEHE BN,/ FENERIS
TERUXISRHAR © 20204 9 A16B~20214F 3 A15H

HERBRSS

57253 (20214 3 B15H)

2 £ fii %A 8,222MH
i & E f &R 22385H
F6/85~55724
i3 = x 6.1%
AT #5518 &5t 120M

G BEERENEkEE B3R ZHERICERELICDDEHR
UCEIREULIZBHDT, MRS 2 I ZMHEAA U TERR
LTHBUET,

CE) MEEREOBUREEITIBETCTRRLTEUET,

OXMERRSSF. ERRSSCEEHINESEIEAD
SHEEBRBRODZELH LICEECI, TOMDRE
OV, BARSE (2R (CEHELTHY
F9,

OFT77 U RIE, REGBHENRCBVWTERBSS
(M) (CECH T NEHEIEZ, BWHITECKY
CIRMIDEZEEDTCHIET, ERRSE (BH
b)) 1F. B=7tY hYRIAY FOR—LR=Y
CCTHEE - 9ovO0—RVERITET,

OEMARSE (BFM) [F. REEOHDSDTHER
[CRURMENETT, XNZETHEREIND A B
FRUFTHBHLEDEEE L,

<BRAHREE (AR OBE - dOYO—RFE>
IR—LR—=I DT 7V RIERNBHAT 7RO T 7V
REMZERERT D EICKY . BRBREE (21F4R)
EEESLVUI Y YO—-RITBHIENTEFT,

#6748 (REB 00F10R158) %708 (REB 0215 1F158)
5688 (REH 200E11R168) %718 (REE 021E2/158)
5698 (REH 00E12R158) %724 (REB 0215 3F158)

Q. F=7EurvzUALL

T104-0031 RFEEPRXFAE2-2-1

BEVEDLE(FEHESEL t—ILAYR—~TIL—T~
JU—54 V)L {exeg 0120—048—214 (E£HND9:00~17:00)

[i—LR—]
https://www.okasan-am.jp

KP T RAICHHBBEHIBBERDOTEEBEBRIET,




KEBSEY—h4—TY (BRARER) (REBANYIHY)

= AR

B eI DR AEMBEDHR (2020E 9 B168~20214F 3 A158)

() Eale)
8,600 450
8,400 400
8,200 350
8,000 300
7.800 250
7,600 200
7,400 ! ! ! ! ! 150

2020/9/15  2020/10/15 2020/11/716  2020/12/15  2021/1/15 2021/2/15  2021/3/15

— B (f) —okSHREEEME (o) HEERER (B8 ‘

%%67HHE§ 7,863H
728k 1 8,222H (E%ihﬁi@ﬂf% (@%%Iﬁu) : 120/)
R K 6.1% (DESBERER—X)

(&)ﬁﬁ%ﬁ&égﬁﬁﬁﬁ HEEE Bi51E) ZHRBICERELCDDEFBULTHELLBDT, 77 Y MERADERBENR/N T+ —< /R

(&)ﬁ@%%ﬁhé@éﬁtjmhoutmbgﬁﬁgﬂﬁ@j RCKWERIFT, Fle. 77V ROBAMEICK ) RRFEDERIFI,
UIeh' 2 T, PEFRDBHDIRKRZRIBHDTIFH Y FEA.

(&)ﬁﬁ@%}égﬁﬁﬁm ﬁ&%%(mm¢9ﬁwa)®mngﬁm@tn ERBDRDICEBELTBUEFTD,

CF) LEEE=E. NERUTE2MEUBAALTCERRALTHY

OREMBANELEHER
é77/b@££&§ﬁ%f%éfNB OAMBEIRY -+ 772 R (BEANYTYHD)  (EASHKRE
BRERHEM) |1 féI&f7Z£l%£U?4%Z%IiMT DY T,

(EL77XER)
OREEEY — NORENBA YALTA VT T AFG LE LT
. Ly 77 4 R

L Lo R e e A=At EIT (YU—ZA) KT -1
TR —DN=Yx RAEF VT4 —+ FFAL (V) —RC) BERERLEZERTS
A5 LE Lz
(EHYA4FZXER)

cEEMHRE 7Y —DSTAGAVFAMITIL (V) —XC) RPPSEIRA - )S—T7 A (V) —X
Z) BENTRELLZENYATRICHELE L,

BB, BETBICBVLWT, SRRV THLE LRSI EPE, BEANY DRTHENTA FARIZ
WELE L.



B 1 FO% Y OERBEE

KEBSEY—h4—TY (BRARER) (REBANYIHY)

(2020£F 9 A168~20214 3 A15H)

SR67HI~55724

I S| s = | & = IHE B o #f 2
= %

(@) & 5t #® ) 45 0.562 |(a)/E5t¥RE = ERHRAREICP D IR ZE(MER X (S5T3REER
(® & = # ) (18) | (0.218) |ZFELIEEDERDIE
( /R & = # ) (260) | (0.327) RATERBSSEFSBERDXM. OFERNTDT 7V RDE

H, BARDBHREHSFOXMD
(2 &8 = # ) (1) | 0.016) [ERMEDEE. RESHNSDIERDOEITORIM
b B £ 8 F 8 #H - — | ()T ERAT R =R OTE R THH - (PO TR ED
TEERLFHRIG, BMESFEFOTEDR, FTEMNAICSHL S FEHH
(R & 5 58 & 25 ) =1 C =)
©® i £ &% H 31 % - —  |(QBMEEEG B = {ER B P OB WA B - (FREIEP O TR mEDH
BIWEIEFEG (3. BMEIEZSOHE | DBEFEET SH5/ICHT 28
(® & 5 58 & 25 ) =1 C =)

@z o 2 & H 1 0.007 |(d)ZDfER={FRHMEPOZOHER + (FREHBPO TR EEDH
(B @8 & H ) (1) ] 0.007) BEEERF EEAANFICID 77 ROBEEICHRIEN
(2 o ft ) (0) | (0.000) |[ZDftElF. EF&EFEILAFEH

= &t 46 0.569

EREARE P OFHIEZEMER(IS. 8,034 T,

(023}

KT,
(023
(023}
(023
(023}

MIDIEELTHBIET,

(V23]

I\ 3 AREIFIEAALTH U E T,

EREIE P DOER (HERSONMD D EDFEERFZSEO) (& B - Bk BRHEOHMICEEN' H D, BREEACKIEL UG

SRRICHBV TEEMBAFARBUIE T, TOMEEEECECHRBIFMUEAALTHIET,

ZOMERIE. BT 7Y RIHEFANTVB YT =T 7 BOSELSICRED S5, BT 7Y RICHMT 20DESHET,

BEEOERIE. BT 7Y RIMEFANTVDRERESTIS (NF—DJ7 Y RER< ) Ib>BRZESHEE Ao
LRREEESOBIOSHERRIRICSIS 1508 OEAEE] AEIETESDDICOVTIF MEALLT 7Y FOBE] [CF

BHEF 1 HOHC) DTNENOEATE (AREORMZESTO) ZEMPBPOTHREEMBETHRLTI0ZRUHDT, BEIE(C




KEEFXKV— -T2 (BARER)

(REBANYIHY)

(BE1EH)
ORER=E

EREAEIRDER - E(CHD > TcEBAORER (RAIE LT, SEFHH. 5TER

EFHHS K

OBHEEESEE B 2R <. ) Z(ERERITPOFOREMEOEICERBP O T HOREAEMEE (104

feh)) ZRUEHTRUCKBRESR (K) (31.98%TY,

EREEERMUN
0.20%

BE%
TR
0.84%
EFEEE A
0.64%
Z 0L
0.01%
EREEEA —
(Zat)
0.03%
(B3] : %)
WRERE (0+20+0) 1.98
OHT 7Y ROBRADLE 1.14
Q®RELET 7 ROERSEBERDIL R 0.64
ORELT 7 RDOERSEERLNDLEE 0.20

(F) 77V ROBAIF 1 BOXCYOERBAICSVTHVWCEEACKIVEHULIEBDTTY,

() BSEAF. RAEULT. SEFHN. TSERIFHNSKUEMIESEE eSS E .

(F) BHEXRGF. FHRBEUETT,

GF) BREET 7V REEF. BO 7Y RPEFANTVDIREETLS (NF—TJ 7V RER<, ) T,

(3 HT7VROEBAIF. IH—T7 Y RO >IEBRZSH. RELT 7Y RO >EBRZSHEE A
CF) BT77VROBAERELRT 7V ROBAIE. st ESNHBNERDBENHIED,

(F) LEDHRFHFTEHULICBDTT ., TDeth. INSDBEIRFHKETHEETH ). RRICREUVCBADLREFRGRVET,




KEBSEY—h4—TY (BRARER) (REBANYIHY)

B 55 5 EROBEEMEEDHS (2016£F 3 B158~20214F 3 B158)

(M) Eale)
14,000 700
12,000 === === 600
10,000 500
8,000 400
6,000 300
4,000 |- - - =~ : 200
2,000 (-~ 100

0 ! ! ! ! 0

2016/ 3 2017/3 2018/3 2019/3 2020/3 2021/3

— B (o) —ohSHREEEMmE (o) MEERER (B8

CF) HESHREELEMEAG. NS @H5E) ZHEEICERELCDDEHFBUTHELIEDOT, T77Y REROEBENZ/NT +—I VR
ZTRIHDTT,

() NESEBREITDINEINCOVTEBSEFRNTHADI-—RICKIRBUET, Fle. T7 Y FOBAMEICK ) RHRGDRRVET,
UIeh' 2 T BBHRDBHEOIRRETRT HD TS FE A,

() NESBREREMERE. 20165 3 B1ISHDENEEMEALF—E BB RS ITHEHBIELTBUET,

2016& 3 B158|2017% 3 B 15820184 3 5 15520198 3 B 15820204 3 B 16820214 3 B 158
) B RED B REE *EE
H# (A (M) 9,693 9,323 8,937 8,915 7.279 8,222
HEsEes BaE) (D) - 240 240 240 240 240
SR ERAREMEREE (%) - A4 A7 25 A 161 16.5
e WO RS e - 1.0 6.6 5.8 1.6 12.3
AR (&EHM) 72 354 22 138 246 23

(CF) EEeEEEREGE. NHEUTE2UEMNERAALTCRRULTCBUETD,

C) MEEHREOBRURGEVIETTERRLTHIED,

() BERG 1 FRORERHEEEDEERTT,

(F) ICE BofA REIT Preferred Securities IndexldZi T 7 > RDSEIEH T, SEBHITRENFEEDHEEEZHHET 2158 LTEEH L
TWBDHDTY, FHAICDTEULTIF. BRR—IETBL T,



KEBSEY—h4—TY (BRARER) (REBANYIHY)

B BEEE (20204 9 B168~20214F 3 B158)

KEELY — MG, BUAZ XA RERBECHA IO 57 1 )L ZADBEEREILANDBE» 5. %
THHMMbLH 57D DD, KKFHHEE TCRERBEHONA TV ERABF L. BURK RS AL KIE L7
ZEITMAS B aaFrIANAT I F U OEREANOIFEPEED. EFLE L. LA L. 20214
L HICA->TH 51, BEHSAIP ER Lz EhEDPBREN, KELE Lz, 1 ARALIEIE. BN
BEAEAOEICI A, KEEEY — bD2020F10—- 12AHIRES AR ANE L 7% -5 72 2 E DY
MEIEZ 72—, EHE&R»5 | &m& ERLA-CEE2ZTT, V- bOBETEIA N ERT B E
D SVRE- T2 e ENS, —E—BOERERDE LT,

HAEWNO SR TIHIZ. HIRIC K2~ 1 F 2AEFEER oM 2581, SN~ A - A BT
OWRELRDE L,

BLU77>FOR—r71UF (20205 9 B168~20214 3 B158)
<KERXV—bF+—7>2 BRRERE) HE¥EAvIHY) >

[INB - OAMERY — 772 F (BB IYHD) (GEBEEREREH) | 280297%LL T
HAN, [h— - UIALT 154 - vHF—7 7V ] Ehbd, BUOMANEHELE L.

ONB - OAM#ERY -7 72 F (BEAYYHV)  (ERKEREREH)

NB - OAMEIEY — b « vH¥ =7 7 FAOKREZBL T, E& L TCOKEORGFICEHBLTWD
ABEREEFL X RBABEREEADPRITT 2R ICRE L. WENZNEE ERETADREZ
HIEELGERZITWE L, £/, KEELY — rolANESMLTHERT 27, K—F7 19U F0D
EMEE TR R 2 EE L, HE) — 2 —EfAANE L

FEMANGREREIC OV, EHOREARGHICAID . BNy V2TV H L,

OXA— - UIALTA4T4 - IXFT=T7 >R
DAEORES L OGN 2 TERENRE LIGERZTVL, BUIRRIEEZHAAN K L7,



B U77  FOANCFT— EDER

L7 7 NIGERHOBBE L ARV FY—U 2RI TBDEEA. NLDT T 71E, BEMEESE
TR DEERDON LT,

(%)
4.0

REBEV—bA—TV (BAREDR)

(REBANYIHY)

(2020£F 9 A168~20214 3 A15H)

HAMBE ESERROME ERIHEEE)

3.0
2.0
1.0
0.0
-1.0
-2.0

-3.0

$67H
2020/10/15

$568H
2020/11/16

5695
2020/12/15

257088
2021/1/15

257188
2021/2/15

257288
2021/3/15

B =M% [ | ICE BofA REIT Preferred Securities Index

(F) BEEMIBEOEEREGHES #5181 AHTI,.
G¥) BZHEMIL. ICE BofA REIT Preferred Securities Index 9,

B 24

(20204F 9 B168~20214 3 A15H)

772 RiE BHISH REHOBSIIEEEH) IOREEITVL, 02 &0 REERZ OB
MBS ETEERN GHRZEaAE T, ) Z0LH 2 RN RIGEOHFE L Tl Z2iTVWE T,
DEEHHIT. RSP OECTRERE, REMAEKESZIZ L TRELE T,
HERHIRNIC O X L TIE, FICHHEFENR ETTEHREZFREE L. BT SENRIHICBWT 1
272020 (Bi51RT) « SEH20MO P EEEITWVE Lz,
7B WEEPEICTH TP > BRI OEE LTE, EHOEAL# ER—0EHZ2{T>TE W00

ESC I
(841 . 15037 - $i5180)
556/, F568HA 6958 /058 /15 £/
B H 20205 9 B16H~(20206£ 108 166 ~(20206F 115176~ |20206F 125 16EH~| 20214 1 516H~(2021F 2 166~
20204E10815H 2020118168  [2020F128158 20214 1 B15H 202142 B158 20214 3 B15H
S B 20 20 20 20 20 20
CHEZEMERLE=R) 0.252% 0.249% 0.245% 0.245% 0.243% 0.243%
SEADW i 20 20 20 20 20 20
SRADUNAR S — - — - — —
BHRED IO RE 1.123 1,142 1,158 1,168 1,183 1,19

OF) WEEMEBALKRSSPOEE @50 OIREEME DEEAS) [CHIBLETHY, T7 Y FONGEEREFRBRIET,

03 ZHDONG. SHONRMNFIERU TS T TEH LTS

6

BENEBENEEE—BUBWEEDHUET,



KEBSEY—h4—TY (BRARER) (REBANYIHY)

SEODERFE

(REIRE)

ONB - OAMEEREY =772 K (BBANYYHD) (EREERERSER)

KEESLY — vHiBIcOEE LT, BHSFHOAEFICES) —bOESFEI A b EFICHT
BERE, S, HHITEERDO ) A7 EEANSRE Z2RBEHLEESNE T, —75. BIBHENEDORK
VRFH IO FIANADOT 7 F UEESER L. BEOLEFIPEAENSH. U — MO FEEANN
RETHAEEOBEENOEICHELD ERATNSZ ER, HMTITEWFEY 2K & 72> T, B
) — MHIBEANOEETHMADSUEE T 2 & OMRSHEZ FX AT 2ERNE 2D, KEBEWEMICZ 5 & T8
SNEJ,

OXA—UIATAT 4 +IF=T7UF

EWNEHEETISE. HBICK 2~ A T AESFEEROMGEN RIAEFNE Ao, FELEKERNRT
HAHOPEOAES L OEHSRESOFE 0 B~ A FABTOMREZD, 2% 5B LV ERRES
e EFHEENET,

GERFE)
<KEBEV—-bF—7> (BARER) GHBAvYZHY)

[NB - OAMBER)—+ 77> F (BBEAYIYHD) (
RO ERHEARELET,

>
IR EREH) | OMARRZ &AL

ONB - OAMEEREY =772 K (BEANYYHD) (ERKEERERSER)

NB - OAMBEY —F - v HF—T 7V FANOHEEZBE LT, & LU TREOHEFTIC EZLTWS
AHEREEREE IR EREEADPFREITT 2ELEFICHRE L. BENZINEERETADREE
HIEL GERZIT> TV H#TT. HEICH->TE. by IV, 2% — - i, R
NLT Y Fotia b SICHMROBEZITO. HAEROSITIZE W TIE. BEMOE A EEDfifE.
PR O 8172 E2ZICENOE I EZBEIHR L GERZ1T> T AT, E
BRHANEREEICOVWTIE, RHAE LTABANY VE{THHHTY,

Ovtx—-VIA4T 474 - IF=T 7R
HOHFEORHES K OE MR 2 EERENRE U, LDE L7z PEsiER e HISGER 217095



KEBSEY—h4—TY (BRARER) (REBANYIHY)

FUFHIIISWE YA

LT 7 NOBE

B o 2 M| ENERE TN ABERE

=S £ Hi R | 2015FE 3 B20HH'52025F 3 H14HETTI,
BEEITEDREFEBUT. T UCKEDREIFICHE (HEFEAFSHET, ) LTL
B @ 5 o O BERAEEIERBEREEANRITY SESISCRENCREL T,

= T eEAANEREEICOVTIR. BElE LTEBAY IETL, BEZHUZIDERERY &
EP

NB - OAMBRU—rT7VE (BEBANvIHY) (ERERERERE
L 7 7 YV RA BKROYR— - UIAT1 T4 - IT—T7 Y REFERENREL
EED

NB - OAMBRU—h - ITP—T 7V RADEREZBL T, KEDOER
TEEEHR NB - OAMEZRU-FI7UR | @RI IS (CNICELDDDEEHET, ) [C L5 (LEFEZSH
== (BEAvIBY) | &ET.) UCLDABERESHEDIUNBDEREEADREITI ZEE
(EBBEREZER) | U— b ZEXBRENRELFT., T, ZTBY—MIHREITZIEND

DET.
§ﬁ;}@ﬁf§% PHEDAHES LEHLHERE TERETRE LET.

LB oTIa. Ny TTD D, BT — - M. M LT v PN D& C8RD
BEEGFLNET, T, BRBHOAFICANTE. SEBOEDREEEDME. HEEED
E R B | B, ENBEEEICHROBNE FESH UL E T,

H— T+ U DB BT~ Tl $RED U 2T BLOU T —VDAE, BEEE. Fishit

FEMEUCORELF T,
BA15SH (KEBOBGEREXH) ([TREZITVL. REIC LT, UTOHHICEIE, s
Bz iT\WE D,

DENRINEDOHR S, BEHZSHCREZRFRROEIFNDZETER GHIRZSHE
o B 75 E| . ) FEORELLET, BHDZESHEISFNGEICE. YR—-UITAT 14T« - Y-
7V ROEBFNGRDSE. REGHMEICRBINESEIFNaZsTHDELET,
DEEEEE. FFERUNDBCOIREEE, BEMBKESZEHELU CRELX T, HBECOIREEEAN AN
DG PEEMEAKEICL > TlE WEDEZETDRVI ENBIET,




KEEEXEV—bA—TY (BRRER) (BEBAYIHY)
(&Z15%)
QHI 7o NERRNEEEI DX EDEZFEDILE

(%) (2016FE3/FK~2021F28K)
100
e
e
A0 ==
Y -u ***********************************

. ﬁ o B
_20 B |
-40

EWNAVAN Btk FoEENE FEEERR HAEE SoEEE FEEE
[ mEkE &UrVR) EEAE  ORIME GT7VR) BAME o THfE
(BAQI : %)
LIrUR Bk SoEEERR FrEEERR HAEG JTEEGE FrEEE
wmAE 13.1 32.2 34.1 37.2 9.3 11.4 19.3
AN E AN 24,7 A 22.0 AN 17.5 AN 26.3 AN 4.0 AN 12.3 A 15.0
| AN 1.9 4.4 7.8 6.4 1.2 1.2 1.5
) ETCOBEISADY T 7V ROBENREIIRY T A,

(023
GE) 20165 3 BN 520215 2 BD S FRDERRICHIFTIEE 1 FEIDEEEDRAE - &/IME - FHBEZXRRUICHDTT,
(023
Gx)

) FEEOBEEXRGRERICHINUCHBEFERYFT,

) MU 7Y REHREEREEEMEOKEETT,

(BBET S ADIEN)

B 7 # : SREEMfMiEs (TOPIX) (F=HAd)

SEEERE ¢ MSCI — KOKUSAI 4 V5w I R (FeAd. BAR—R)

HEERR  MSCITVYN—YV D Y=y b AVFvIR (BBEHAH. FAXR—X)

BAEE : NOMURA — BPIE®E

SEEE  FTSEHREGA VT v I X BR<BEAER, HXR—X)

FEEE : PELAY - AN - RYR A VF VIR - IN=I VT - X=wY - TO0-N - T4 N=VT74 R (HR=2)

XEBBHICOVTOHRBEF, RIER—ID [RRNBEET SRAEDEEEDOLRICAVIERICOVWT] ZI8RB<IEEV

) BHDEBHIE. BENYIBRUICKIREERELTC. HRELTBIET,




REBEV—bA—TV (BAREDR)

HT7RDT—4

(REBANYIHY)

B AABEOHE (20214F 3 B158%74)
OMAELELT 72K
b 1 & 72K
%
NB - OAMBREU—NT7 VR (RBAYISY) (BREBRERSRH) 97.8
Nx—-UIAF 4T 1 - XP=T7UR 0.6
HEASBAREL 2581
() HEREFHT 7Y FOMEERRICHT 2EETY,
(F) BARERICET 2FHARIERSFCOTHTLTCR. ERREE (24 ICEHELTHRVFT,
%&ggfgggg} o OEFIRES Z Ot OBmRFIRCT zoft
5'.”6% 8 \li1.6/) l71.6/o 17‘\ 6%
EPVRE SR B4 M
97.8% 98.4% 98.4%
CF) HEEFHT 7Y ROMEEREICHT 2EETY, BEDRRFICKI>TIFI0%BERZBENHIFT,
03 ERIRSICOEFLTRIIRERRL TSI FT,
(¥ ZoMCFI—)L - O—VFEESUHBEN DI FT,
B mEEs
. = ZE6/HR FE68HR 695K 708K EJALES 720K
B 202066108158 | 20204£118168 | 20206128158 | 20214E 1 B158 | 202142 B158 | 20214 3 B158H

W B E &8

260,333,637H

224,103,333H

228,194,645H

223,673,573H

230,392,422H

223,277 ,935H

R om RO

328,989,273

280,230,64200

279,675,959

274,829,69701

281,024,7110

271,553,958

1 A0S ) BEmER

7,913H

7.997H

8,159H

8,139H

8,198H

8,222H

CF) BIEREAR (3B67H~587280) PICHITDBINERETTALASS, 888,844, BIRMITTARAF66,324, 159 T,

10




B ARG T 7 FOBE

KEBSEY—h4—TY (BRARER) (REBANYIHY)

NB:-OAMBXU—FrT7 7K (BEBEAYTHY)

(BRI EREA)

(B EBEOHR] (1 FO%~Y OERAEE
11&% (2020569 B 98~20213 88 8)
SRR & = SBAGHA~SE51H
10,000 |- ~ = B b xR
M %
9,000 | (@ & & #wm B 27 0.322
e T T (& & & #) (25) (0.305)
8.000 " (R % & # ) (0) (0.001)
2000 - (= ‘ = ) (1 (0.016)
' b) TEZFEFHH 0 0.004
6,000 (& & {5 5t 5 5 ) (0 (0.004)
(c) & flb 5F % EX 3| 0 0.000
5‘2000200/9/8 2021/3/8 (% 7 {5 56 5L 55 ) (0 (0.000)
d =z o ftt & H 8 0.099
(R & &2 B ) (n (0.008)
(A EfT7 7> K] (% &8 B2 B ) (3 (0.041)
o 3H8E) (Z2 0 i 1) (4) (0.050)
2% 2 0 1HR (Z D Iﬂj, 2 ) (0 (0.000)
% = st 35 0.425
NB - OAMEBS.—k - wH—T 7V R 103.3 HACh DR %EMMEE(S. 8.338F T,
% ) bEE o= L 2R—VEIBBIRETW, BE.
axsn ORI SR 8,

(F) HERESMEEHRZEICHT ZEETT. g 2% ICHR2ER.
TY,

(F) BSEBICHVTEEMBIFHEFRBYIET. ZOMIZEE S EICHE
MAmEFEAALTHYEFET,

C¥) FTBZEFHHN. SMESEEIHS LUZ0OMBERE. HT 72 RH
HHANTVZ IS =T 7Y ROSTIASTEREDS B, HT7 7V R
T 20DZEZHET .

CF) SHREF1HOHEYDZNZFNOERASEE (BFREDHHESD)
EHIDOTHEEME TR L TI0ER U cBD T, BEI EITNEE
SMFRBIMEAALTHIET,

(ZDf2) &, EHEFICHRDIEEFHY

(BEFIES) (EZIEE2] [EERIECS)
5%
RYP—T7 Y REHEES SES B4
103.3% 100.0% 100.0%

(F) HESHMEERECTI 2EETT . BEDRREFICK > TIFI00%IBERZDBED D FT,

11



REBEV—bA—TV (BAREDR)

BEER:NB- OAMBEU—b - ¥HF—T 7 FOHEABREOAR

(REBANYIHY)

[BAEMEEDOHER) (1 FO% Y OEHAHE]
() (20194128 108~2020461255 8 B)
12,000 S A
B B & 8 %
11,000 .
@ B & & F & #H 1 0.015
(% & 5 5 & ) (1) (0.015)
10,000 (b) & f 5F 5 W 5| % 0 0.000
(% & 8 5% & 35 ) (0) (0.000)
9,000 (o = D fh & H 2 0.017
( ® B8 & B ) (2) (0.017)
( Z D i ) (0.000)
8,000 = =t 0.032
HHEP(DZFYJ%E{MEI;‘B /35P%t‘9”o
7.000 () LRESOWBICOXFUCE, 2R-IZCBR TN, BE,
A(%%%ﬂoﬂmgfﬂUJ (ZDfth) (F. LEIZSRFHE. ®REELCHD D
6,000 (%) E‘f%ﬁkE}BL\’C%EﬁﬁéE(&*H%/ﬁW#—C ZOMIFBEE T LICAE
2019/12/9 2020/12/8 . mEmEARAL VEED
(F) SHEE ED% C)DZENZTNOERAEEE (HREOHRMESD)
%ﬁﬁqﬂ®$ﬁ?§—'§ﬁﬁﬁﬁfﬁ%lJ_C1OO*&§L/hE<D_C EEIEIDIEE
3fREIEMHEAALTH I F T,
[#8 A E47108447)
(20204128 8 HIRTE)
# L % X8 /& 5 i) B (o) b=
%
1 |[KIMCO REALTY CORP Sd=Hlles KL XN 4.2
2 |Vornado Realty Trust L REES KRV FAUA 3.6
3 |PS BUSINESS PARKS INC BEEZS KL FXAUN 3.4
4 |National Retail Properties Inc 5.2 K& KU 7XUAH 3.3
5 |BROOKFIELD PPTY REIT INC REEs KRV FXAURD 3.0
6 |American Homes 4 Rent D BREGES KR TAUA 2.9
7 |PUBLIC STORAGE PSA 5.05 12/31/49 REEs KR FZAURH 2.8
8 |Sunstone Hotel Investors Inc % Cum Red P REES KR FXUN 2.8
9 |UMH Properties Inc 6.75 KREISS KBV 7XUAB 2.6
10 |PS BUSINESS PARKS INC PSB 5.2 QA KB XN 2.6
HEAEBAREL 675817
(3) HEFYT 7Y ROMEEREICHT S TT, i
(F) HEASHMICET HDFMREREICOTHLCF, BERRSEE (&) ICEHLTBUET.
GF) (i) [COTEFULCRETEERRLTCBIFT,
(EERES) (EBIEE4] [EEFIECS)
Has Z0ft Z0ft
——40% ——4.0% ——4.0%
BEES KE KRIL
96.0% 96.0% 96.0%
(F) HEEREST 7Y ROMEERBCHT 2EET o BEDKREICL>TIF0WBERIBENDBIET,
(F) BEREERICOEFLCF. HTEZRRLTHEUFT,

12



KEBSEY—h4—TY (BRARER) (REBANYIHY)

B ALY 72 KOBE

Yx—-UJAT 171"

(B EBEOHR] (1 FO%~Y OERAEE
10 gj;; (20194 7 B188~20204 7 B178)
' = 5
10,020 - B & ZEH e X
10018 (@ = D fth = = 0 0. 002
( Z D b ) (0) (0.002)
10,016 = S 0 0.002

= =
HPOFIEEMERF. 10, O14F'TC“§“O
(D LRESOBECOSTUTE. FAHSE (241 ZIBRUL

(E)“%%hémf%%ﬁ@@ﬂiﬁﬂﬁt ZOMIFEEE T EICHK
BEEOALTHIET

0D BLEEIAOSLE)DZNZNOLESE (IRBEDRMESD)
Z BRI DG EAEMZE ChR L C100Z2% UicbD T HECEID/NEE
3MEREIFUERALTH I E T,

10,014

10,012

10,010

10,008
2019/7/17 2020/7/17
(48 A 108448
(20204F 7 B1781R7%)
® W = Z% B %S | & g [ & (BE) iz
1 S0 OREERI AR EREE - EEeE s T A SES 37.9°
2 B3/ OB RO AR ek RE R SR B = 54 28.4
3 BIBOMR IO A REBEE - SR AR Y = SES 21.2
RE e o S S | SE S = =ES 2.8
5 B pORERI AR EBEE - BB SEES 3 = SES 2.1
6 EINONHRIDASTEBNS Ritk NGRS R = =SS 2.1
8 — — — — —
9 — — — — —
10 |— - — — —
A 6351R
() EREFHT 7V ROMEEREEICHT HEETY . -
() ‘fﬁ)&%fﬁﬁlﬁ%@”éuﬂﬂm\aéﬁ%h?#%ﬁ UTlF, ERWREE (&FR) (CEELTBUET,
() @ (i) [COEFLTCRFETEZRRLTHIUET,
[&E3IES] [EFIEE) LEEIES]
ZDAth Z DAt ZDAth
5.4% ™ 5.4% ™ 5.4% ™
EREZ BA 2|
94.6% 94.6% 94.6%

(&) LEQS D7 KORERREBIHY SHETY, AEORTSICS - TEINNELBEBENDYET,
() BHIRAL OIS CBRUEERSL CBUT.
(D) zOMICEI— - O—YBEsDEanG ) ET.

LYY —T7 Y RO EHEICHI S ERRBBOHAIE. ERAREE (4R 2B,

13



KEBSEY—h4—TY (BRARER) (REBANYIHY)

<YHT 72 FOZEBEHIIOVT>
ICE BofA REIT Preferred Securities Indexl&. ICE Data Indices, LLC. ZDEE&%a% ( [ICE
Datal ) RO/ NEZDE=FF S SAV—DOHETHY ., A=Y bYRIAY MFRERITELD
FARDEDHICTA T ATNTWVET, ICE DatahUZFDE=F T S A v—(F. TOFEAHICEALT—
nEFZalF A,

<RENBLEEVFAEDEZFEOHBICAWVERICOVWT>
BEEXEF, T -9V —ANRHITZIZEHNZD E(CHASHEFNREWRNSELTE Y. ZORE
[CDOWT. BRM. EEE. T2 &3 BEME. BiFEZ2S0—VDRIEZTVLERA. Fio.
LFEER(ICEBEL CTEEERFFRENMZ UTERE UIEESE. SEEROFIAICERT 2
BENUO—YUOBBEICDOWVT., IsnEaFbalEthie.

OFREEMKIIEER (TOPIX)  (Bc=hiAdr)
SREMRMIERL (TOPIX)  (BE=hAdy) [F. SREGEEZFEG IR —2RIC BB U TV S ENE BRI EHMZTRE U
TEHUIEHT. BEZZERUICHDTT ., 33, TOPIXICEET 2EFHE. WNMEEZTDM—YIDHERN LR
TEESEG IR ICRELE T,

OMSCI — KOKUSAl 4 V7w IR (EeZidd+. FN—X)
MSCI — KOKUSAI 4 25w I X (BEXAd. FAIN—2X) (&, MSCI Inc.h'BEFLc. BAZR<EROLER
DHAZRRE U TCHEHE UIEH T, EZZZRUCBHDTY, &H. MSCl IndexICET 2E1FHE. HNEERE
ZD—EIDEF]E. MSCI Inc.IZIBBULE T,

OMSCITIR—I VT - X—=UT v b - AVFvIRX ([BEZHiAdH. AN—X)
MSCITR =9IV - X—T v h - A VTV IR [BHAdH. FAR—X) (& MSCl Inc.h'BEFE LTz, tH5ROHE
EOKRAZWNRE UCEH UCIEH T, BEEBZEZERBUICDDTT, Bd. MSCl IndexICBIT DEFiE. HBVRIE
HEZ DE—TIDHEH] L. MSCI InC.[CIRBLE T,

ONOMURA — BPIEf&
NOMURA — BPIEfE(F. EABHIMARMNHERL TV ZEHAOEBEMBOEBEZIEICK T e (CRFREN
JEREINRIEH T, 5. NOMURA — BPIEIEICEIT & (FiE. EiRiE. HBMERET O—UIDOHER S,
FNBESHARHICRBLET,

OFTSEHRER« vFv IR (R< B4, AR—X)
FTSEHRERGA VT v IR BR<HAE, AXR—X) [F. FTSE Fixed Income LLCICKWEESIN, BAZRL
HRFTBEOEBEORGINGERZETIBORHIERE CNEFEH LB TI ., Bd. FISEERERGZEA VT v IR
([CRE T 2E(EHEZFDXMNBAEZ DMM—Y)DHER](F. FTSE Fixed Income LLCIZIREULE T,

OQIPEWHY « ANAVRN «RKYR A VFYVIR - IN—I VT 7= vV - J0-NIb - T4 N=YT74 R (HR—2R)
JPEIVAHY - ANXY N - RV R A VFVIR — IN—I VT - —wy - J20-NIb - FaN—=VT 7
AR (AX—X) (& JP. Morgan Securities LLCA&EH, RERUL TV 2., FEEHNFETI 2RMBESRE CEE
ENFRICUREEHTYT, D, JPELHY - ANXNX S KRR - AVFVvIR — IR—I VT - I—HTw
Y -JO=N - FaN=IT7ARICEATZIEEE. ANHMEEZOM—D#ERIE. JP. Morgan
Securities LLCICIBBUE I,

14



