‘SBI B=7PTCYNY2I I I

IE(SEEHRIAE (XTE#RES)

EMRMIEE 202568H9H

I RINET 7R

ENERE/ NN EEESG

AERF. ERERINEE (BF23E5RFE255) F13RKOREICEIKBRREETT,
CBACKULTIR . AEOABTZTHICETH<IET L,

® U7 VRICET i BISEHHAE GERERRESE) Z
SO RRIEEFERHOR— LR—I THE.
IUVO-RIBIENTEET,

o AE(CIREBFFIRDEIBABHSENTHIR
I REEFENFRDOEN (SR EIEFEHIAE BK
BiRE) [CBEHINTHBIET,

o RESFHAE EREHRSB) (& RFTRHICTEH
RV NESZERFTEHN O EINE T &
FRESNHBICEZDEZTBE CanizLTH<
KIOICLTREL,

EEY 7 R0EROERET>S
SBI=7tvbIRIXVIMGER B
ERIEREG IEEERES HRUBBE (&) 3705

(BRET)

z=8s 03-3516-1300

(RATISE: 2 2B ORI ~F#58)
—L~R—3 https://www.sbiokasan-am.co.jp

Che W 77V ROMEDRBRUBEETSS
=HEREFERITHRARMT



CET RS

sm. |, [wasses e \ \ 1 e “

ot |mEsse USSR ganems | oames |G RETE | BB
ZOMERE (R
ERs EEES o L

i | mmms | eet-mems | o0 | Z000 L 70wy
NETBERE) | = ’
(EERSEER)

XBUEXDICEHL VB [EEAYY]F HATORBURIICH T 2N\ DERELH L CHIFT,
XERDFENOBUX D DAB F—MtEEAREEEREDR— L= (https://www.toushin.or.jp/) CTEIEFE T,

(ZEESHDIBEER)
HVIHEHRH: 1964410868
g K &=1EHM

BT IREEEMEDGEHEEERER:16,437EM

(BAE. B ERERF 20256 5 FKIRTE)

e COBRREICKVITIBNRIET 7 VRDOFEICOWNTIF RFEESH T SRR mENS [IE5855%
DREICKVEMEISFELEEZ2025F8A8HICHARMBERICIRHLTHY .. ZDRBHDZA
[¥2025F8A9HICELTHVET,

® U7V ROBRABICELCERGHNREEZ{TOHGICE REGFERUREEANCET AR
([CEDEHAIICKRES (FRE) DEOZERVLET,

® U7 VRDMERZHERMICIIRESN BRAICEIENFIEEINTHEIET,




=CH

Z\UN\IRESHD

<,

BHE-FODMO =V

o

T7VRD
Bn-e

©

RE
URZ

©)

ERSIE

©

Fie:
FHHRE

Bo7>ROBH
ZE UGB DEREIGEETIMEOREZBEIEVTGERZTVE T,

Bo7URDEE

HOHEOKR. I DESE. BLUDOHE OB ERE(SITIEIC
BREZITVET,

o EEDEAFE IBEER YT —T7 VR ANMES YT — T 7 VR JU—h I —
T7 VR B TITVE T,

2 FYY—T 7V ROZMEIF\DEER . REEFEMEDHE
EFRSRRICH U T LT OERZEBTKER T LLE T

50% |t5%2E
i
TE5%IZE
JU—h-

TH—TFUR

[BINNEREI7VRIE. 3IDDY S —T 7V R%E
BUOT.ONEDOHKR (B ERSBEER) . A D
& (VITUVEEE BAFREES)) DHE
DARBERE ST (J-REIT) [CHBUIRE ETT

\ PISHEZS
W& RYP=T7UR

)| IR
TH—TFUR

BINRLEIT7 VR

K& l T EisEny RE 1 T 1B ﬁél T b=k

§J|l;§4§5i§*ﬂk7*f—77yﬁ‘| MHE#?# 77ul<‘ ‘ JU—k-7H—T7UR ‘
25%+5%F2RE 50%3 25%+5%IZE
Tﬁél T?EE &“él T?EE ?ﬁél TTEE

l (bHEOHE) I (RADES) Y TUE ‘ (DHEOTEEZEIEEILS)
&) |28 (B, BFTREEES) JREIT

3‘%‘%1@)\9\\ BEREEICOVTER.RAIELTABAYIZITVLE
Bho

RIMES YT =T 7 VRIS BAZSOFERESEOYV TUVE (EE. BIFRLE
%) ([SREZTLV. RAIEUL T BEBAYIZTVEE A,

B, TREBEECK ST LEDKIRERAN CERVEENHIET,




=CH

WA

<,

BHE-FODMO =V

o

T7VRD
Bn-e

©

RE
URZ

©

ERSIE

©

Fie:
FHHRE

V& B RO EuE Do, (SFEHMN SHFMZEITVE T,

FOEERIE 77 OB DFEEERERICH UFER0.15%EUE T . HFDTTEFE

([CDEFRLCF FEEHN BB TEDHREICKIRELE T,

o . ZERH D REBDEFERIMN SITVE T BB FeE a1t RFct. 5t
BN REBIEFTRIMIE. FHZITSEZZRBUCRELCHIERT,

o FNDEBHRHBABICOETXLCF BARSSESF 2B T RAEDHFIE(C
THRELET

&/ REHERY Y —T 7 VR

* DHEDEMBRES T EEHAZTERENREL REGTMEOHRZNS
CEZBRICGERZITVWET,

o DHEDERBEEHS IFT LHEHERXDIE. BINRICEH T EFRENHBEE (D
NICETDHDZEZSHET )  BRrUBNRICTE. EHENGHDRE T IRDFH
RELICHERMAGESNBEE LT/ RICEADUNRVERSE (FatE e85
GHHIET ) DHAITIRELE T,

O R—hT7UA DBEICH IO TIE HBABTFZEZERDDIR . LU T OIS KU
BEI7ZHHE B CHIREEELE T . 0D BISIHE JOEBINDRE L E(F, S
[CROTEE SN RBT ORISR REMFZER L CREIT 2HDEL.
RESF BIS 2 20% 12, BiliS 172 80%1EE ELE T,

BIRICEAHRICBIAREDN DD EE(CNICETZDDZESHET ) ZRE
HREL MRS ZRIZL T IR—N T4 UA Z8ELE T,

L)l

BINRICTE EHE (FanEza0BaNHUET.) I HHEEZREN
FEUMABHMHER_ A1 SERIZRE(CIIA . Be= DY) L4711 SERRARRE. 51
30#MIZEZEE L MU ERZRI R COR— D3 UA ZHEELE T,

O HHABRDERICHIE>TCIF. EVFEHMIEZEREL RELEXR EABRDEEL
. RBIELTHEBITITTLWETD,

o KTNDHA LR BUZRDOCEZREARLLE T,
O RILLINDEENDKREZ GIF. RAIEU T REGFTHEREADSO%BLL N EL
ESCR

E2E0E. REBEEICLOTIE LEEDKIBRERAN TETRVEENHIFE T,




=

RAGIN =i

TPVRD
Bn-e

RE
URZ

ERSRE

Fi
FHHRE

RSMEZF VY —T 7R

e HAZSOTBIESEDY TUVE (BE. BUTRILES) ZXERENREL.E
SEMEDRMNBHEZBEL CGER7ZITVE T,

VIUEER

BEBA VBTN RITT 2B DB T BEEBRER- NERD HUET F/e.
HFRIT P 7 V7 RRIR TR EEREENFET I 2ESFDINICESENE T,

O FTSEHFREGEA VT vIRA(NYIBRL-FANR—R) XY FY—I LU PRAARICN
VFN—0% LOBIREMRZEEL CRRENINER (70T« 7&R) ZITLE T,

“& FTSEFREREA VTV IR(NYIRL-EAX—-X) &IF

FTSE Fixed Income LLCICKWEBZE SN HREZEEDEHBDRSGINGERZZMIE

DIFMHFEEE CHIIEFEUIESA VT VI AT,

O DA VTVIADT —IIF IBRIBHDHEEHIELTHY.FTSE Fixed Income LLCIE. H%T—9
DIEFEEBLUTEMERIAE T T —IDERB RECIFELECDEASEEEENF B A
DA VT VIR T DEEHES DN EZ D—DHEF)FFTSE Fixed Income LLCIZIREULE
a_o

o Y IONMPRE M FTARTA —ILRA—THMICE DT ERRELENPT 1
U—23ay DORERUBRZTV. 7T« T CBENRDERZEIBLE T &/,
BIHBEDHT. BAEEZR DT, T =AU ICE D<EHO M EEES Z 1H
GHEBRIET R—TxUZ DRI AE_ EEURTERICEHET .

é l 35*‘:“/—93‘/&(3:

EHEBCHSBESFMSOEBM Z R I IERELTRLSN, —REICCDENKE
W2 M ZE CH SESFMEDEE I X ITDNKRELRIE T Rfc. WREHF DT —
RYNABEUCHNE BFRENRVWEET 1L —Y3V FRBUEF T,

o EEDMEALEIZ. BMNAERDIEEEARELET,
O NEREE(CDOVTIF RAIELTEBAYIIFITLEE Ao

BB, TREBEEICL ST LEEDIIBERAN TERVHEENHIE T,




o

RAGIN =i

JU—pTH—-T7UR

o DA EDERME@IS [FTIC HELTWS (LB FEZSHE T ) NBERESTE
FICREZ TV RELEIN G DIEREEFEMEDOPRANGMN R ZEEL CGEH
ZITWVE T,

;= TENERAISIESES (U— (REIT)) &1

U—bEFIRERDOEDCEZZABE (474 AEIL . EEY Y V3  EEfER.
T IV [TREUABENSBICERINAPTRARRENSAEEDHR SRS
RSz DN Z R ERICHEC T DI DEREE C I,

—MRICU—NE MDD REBD ZIRERICHEE (B2) TR ED—EDEH =G T
CECKIGEARBRNRR SNDREDHHE TOEBBZEZ TSN BEHEH TR

TWET,
_ <

®’E ®BE

) =lr ) T T
w PN '\III [T III\'

[ RN RN
BER e i 7.1—741‘:“/:%%7//3/\
[EEIiE8nepll=3

® N EREFFEIZFOBEA LR RAEUTRMUICRDOIEZERELE T,

ELE0O. TREEEICL ST LEEDIIBRERAN TERVHBENHIE T,

OT7VRDiLHEH

Y —T7 Y ROSHISETBRENRET S T7U— TP VR AR BTV T,
T7EU—TPURBRER BERD SBRESNcESENC— I 7 YRELTEED, D
HREEELTIY—T7YNCRET BTEC&H, RENBERAE T Y —T7 Y RTTSH

HH T,
YN
() \ ma N ) na
— =T 5t = N .
o — iyt —] PP EO#
TPURD B ) i )
B ® ~ —_—
g | pmps 1w jaa
- = I7UR et TH—TPUR | .
e g S 1B ) s
|l mees= N J—
iy 1y -
© e
R G| YH—TFUR e T
B 8% E5EaLZ5
— J J G J

Fi
FHHRE




=CH

Z\UN\IRESHD

<,

BHE-FODMO =V

o

T7VRD
Bn-e

©

RE
URZ

©)

ERSIE

©

Fie:
FHHRE

O =R IEHIR

o VY — D7 VRSN DREEGCEHIPRZRTEE Au
O E—DY Y —T7YRDORIMIIFSNDRE(F, RAEU TR ESFTMEDMEEFRERD

S50%AFELET,
® T —HINDABEREFFTIASNDREREDG(F REGFTMEDMEERERD10%
BIRELE T,

O NEREENDERKREIFTVEE Ao
¢ RINDEEREIFITVEE Ao

O S ECHE

Fol. 1HA.3H.5A.7R.9R. 1 TEDOERADI10H (REHDHG(FREER) [CREZ1T
W RRIEU T IT DS # TR DENEZITVE T,

DEEDZHNARX—
18 28 3 48 S8 68 78 88 98 108 118 128

¥ A A=V THY FFRODEEZDZILVWB LU ZDEEEICOVCTRIE RIET DD TIEFHUEE Ao

® DI RN DEH . 1D Z S HTCREZRE DA F B S F N Lt Em GHb
EEZHET ) FEDEEELT T EHD ZSOIAF - BESFNRI(CE YT =T 7 ROF]
T ESFNGD S5 REGETHEICIRBEI N F B SFNEZSTHDELET,

o NI BC(F. EEUTHIF BB FNMENSITVE T 2L 1 BDREF DB/ #
[FORBHICTEER GHARZS HET.) ENFET DEE(F FIF EEHFNGRICTER
GHORmZSHE T ) FENMATCEAZ DB RINGEE L TR ZITVE T,

® NECEEA(F ZEERT N D BL Ol RERE . BEEMRRKEEZRIRU CRELE T,

XD EC O RERE N AMEEDIB S P ELEMEEKEEC K> TIF R D B Z TRV EN B IFE T,




=CH

Z\UN\IRESHD

<,

BHE-FODMO =V

NP ECEICRIT 2EREIR

© IPURDAEE. BREONBEGRREY, | 0 CAREn ZIBNBAX=T

TPV ROMEENSKINDNE T . DECEN )
OB & ZDEEB=D . T7 2V ROME
FEENVRIANT BT th BHEMERE THWET T7YRD nEE

AR
*HNEEOBMOSEFRELLODTIHIEL Ae

o NECE(F STEHIBPICHEE U ING (REEREDOESF NG S LUFHIRZS OTER) D
PHASXINONBBE L. STEHABDPICREL NG ZBA CTXILDN2HBENHIE T 5tE
AP ICRE UG 2B A CsALWhN25E. SHREHOEEMEASAIHIREH S ENTT
BIBDTEICIRIET K. DECEDKEF T VO EHABICHT 277V RONGEZETR Y
BOTIEFHIFE Ao

STEHRRICRE LR ZB R THADNIESE DA XA —Y
RIERREE N SEEHEN LR LB RIERREE N SEEHEN FELIES

10,550/
FIPIEE |\ 43828100
_ 10,500M /" |@+@)50M|\ (x50mzazL) IS
*50M
I \ BRIV (D)
. 4 '\10,400M ( el
. ! {
%! | s00m 450@ | |2 5|5 | soom |t Ao
22 | 6@ @+o) | |5 % 2|| +® +80M
| = g M ® 10,300/
i g = N
4208 | &
, L . G+@) =
|
N1 &=—1 =] N1 &=—1 =]
AMRRE ), WREE ) HREE AMREE ), MRS ) uEREE
BRI S8 5EAI 5
[SERRE | ORBEZRROELENE ORERREONMAZE0XES ONELREISE ONaEES |
D HEtpEELS D RS

PR (D+Q) D5 RERICHRICKTI I7VRABIC  BIIBAICK EFREEDDENRENFEELENELIIC
BRUCNGDZEHILCILBD T RAMBEDODERICTE TS IHEHICRITSNIBDTT,
ZENTEET,

XDTE(F. HBEAEHTE DT, HENREN SIHLONET,
¥ FERIFA X =TI THY  REDDEEECEAEMEAZRER T DD TEHIEEADTITBRLIIZEL,

0 REED I VRDBAMEAICKOTIF DB DB X TcIE BN REMICIFTAD—ERA
RUICHEZE I B5ENBUE T, 7V REARDERRRICK) DEEEERKIELEMEADE L
IDINS D OTEEBERT I,

DEED—EHTAD—EHLRUICIEHT 3155 DEEDEEHTAD—EHLRUICIEHT 3155

{ERITA %
EBES LENEE [ DS rﬁﬁﬂﬁ
”””””””” TARE | N e
(ERISES) FEARIRS (SRS ESD) & TAIRS
wEED | ERTAE EBENICTAD—EFILREL wEED (HRIFER)
BAME | TO28% | HESZIE | | sanon 2082 HE YN
o R, BRITEAE | HEeiE
BITTAN A LE T, Fe. Ly
SEHID SHEHD AR (Rl Bk 88 SHEHID SEHD
BRI BRI DIEFERBIRNEIRE T, BRI BRI
LD ZEnikse L AR USRS ES)
BRTAREEDT7VROBAMEE LOZBHNSDOHE  BRTAE TEZBHNSOHERETT . HEEDEREEDER
£TY, ToAF . TTAL RS (R0 ) DRI HRALE T,

() BN EEICHT BFBIC OV TIF R [FH FHERFI DI T7 VROBER-HiE] 2SR TS,




=CH

Z\UN\IRESHD

JU
X

=

ONC

T7VRD
B1-458

RE
URZ

B EEMBEOTEER

REEDETFTORETARMRIAETN TV DD TR GL  BEMEBED TEICK
W ERZER) ARETAZE AL ENBIET,

RBERRFRITS LRI T REBERMEICEUHRRUTIERIF. TT
BHEEDSTFICTBLET,

7 VRIE EADKRIU IADESS EADAEEREEFEAISSEHETDH D
AMEESFCRELE I D THEANCEMEESFOMBD MNEFOREICK
D BEMBANTEL BRZHDIENHIET . R NEREEICIRELTT
DT RBEEDEECLIBREWDIENBIET,

EFREEER

BEEEI AT
HRILDIAS (& TR DB PH B MR TSOF G, BUE AN RFDREICKY
BELET,

ENEEFIRT

A& RERE P YIHEID. SRIBER. BFEREZ RIRU CEEILE T . —fRIC. EHH L
FUICHBGICIFES DM TEL 2HME FUCB GBS DOMSE ERLE T,

T HERESEEISEDYR T

[SZEENIRD

REEREF LA DB S REAEBESFDMEPERINADEREFICIIA. THEDFE
o, BUE - BEINREDFEICIIEHULE T,

DicE (Eosw) BAURY

FIMOARILD ZIRERICHED (Bc) F2RED—EDEHZMIC T TEICKD GEARED
BRI N2FEDRH _ LOEBREZZIT TV, MitsnicE (BoHs) LOEHENE
RO UTEEIC(F DELE Bc®) BEKRICHAN T 2T REMN B HUE T,

REREVRT
NEREEL RBESOEECIUARERNZEUE T REVRBE(CH T HHBIC
S NEEEEDHBRER(FHIU ARCK) ANEREEDOMIREER(FIEINLET,

ZDDEHER

BRVYRI AV —URT ABEREEFEEAZSDZTDOMDOURT (IBRURT . EERED
AT BAKE REBEFDOURD GARIE- A DEBFICLDURT EFFEIEURD,
mEpEURD)

HEEMBOZHERF LELDURTICRESND DD TIFHIFE Ao



=CH

Z\UN\IRESHD

JU
X

=

ONC

T7VRD
B1-458

RE
URZ

. %o)ﬁﬂa) B %\II\\

® U7 YROBEE|CALTIF. SRS /EAHI7RDO6DIMEE (Whb2T—UVTHT)
O@EAFHDIFEF Ao

o I ESFEFTEEmMm P RIEE R ClF L. B RR. AR ERERBDIREDNRT
[FHUFEB AT BFERHEENEIROREEF RESFREETDNREFRY
Tt Ao

o U7 VR[F AKEDHENNREV BB CRNESZFIATCIDINENEUHEEPER
BEE HMHBICEVTHMHBRENREUCIEEE(IC, —RNISHABEDRENEME FU.
MZEEBNSHF CEBME TG I CERVWIRT G IENBRSNTLEIUR TN B
FI, INICK) . BEMEBBICY A FADFEZ NI T OTEEMSE®. SR ADZ A RIS
122OEEME. BEREDILAIELE Y DOREEN B IET

o NELEIF. FEITE DB EIFERY, TJ7V/ROMEENSILVONEIT DT DEicEH
IDONdE ZDEEEHEED BEEMRBEF THVE T, DBl (F. STERRBPICFHEELN
WEBR TXINNBBEN GBI DEEDKEF. M UDETEBICHIFZT7
RONFRZRT DD TIFHBIEFEB o R IREEBDBAMEEICKO>TIE. DBED—EL
FleFLEH REMICIFTAD—ERILVRUICHEHE T 2IBENHIET, T7VREAZD
EBRRICKY. DicEEB L EEMEBEDBE ENIA NS D> EBEGDER T,

e U URF TFEU—TrFRAR CERZTVLWEYT, J7 V/RIMRERRET DIV T —T7
VREMDANE —T 7 RIMRERREUTWVBIBEC B ttDRNE—T7 VRICBNT
BIIREB RO —EENENFINBEEICF. ZDR/EELT. YT —T7VRICBNT
PHFREEFNEL. TPV ROBEMEBEN T EZZ(TDENDIET,

WU T OERFH

ZESH TR URIBIEREICS VW COERICET URIBES #H ZE D ERAT MU
BERATEMS™IIUIEEN G ERDIERICDOVWGERDEARG AR ERAIZEICIRSL
CEYNESHDEZI UV T REEEBU COERVURIDBEZTO>CVE T,

ZESHL CTIROREMEVRTEE(CEIT DRIEZED. 7 ROMBAEEDRENEI AT D
EZIVUVIREZERMT DEEDIC BRBNNERDORE RABREZTVER T MITIRE
REEOREBMEURIEEOBEYFSSEDHERP RSV RAIVEERBCONTEELET,



=

i

\]
7

5%

FANINGT

(BERMW)

77V ROFRERER VD ESBIREEEMEADHR

T7VREMDRRNGEET S AL DEBEDLLE

2020F68K~2025F58K
— HESHREEEMEE (i) W A77YNOFRIEER (Ga)

TSI T7VRERKRNBEEDUR I EEENICLEKT
TBDRIIMERLIZED T,

2020F6H%K~2025F58K
BEXEET7VR) BERAME ORIMEGET7VR) CRIME & Fi5E

25,000
20,000
15,000

10,000 [

5,000 20 20
o s, |

1 1 1

(%) (%)
100 100
80 80
60 60
40 40

20 20
40 -40
: 60  -60

2020468 2021458 2022458 2023%58 2024458 202558

* DECEBIREEEMERE. 2020F68K7%210,000£L TEHIEL

THIFEY,

DETHREEEMERT. F5RIDDESZFRELCEHDEH
UTEHBELTLE I DT REOELEMEEC R BHEN HUET,
* FREEEE, 202056805 2025F 58 DSFEDERRICHIF

21 FEBDEERZRRUICHD T,

FREEEL DESHRESEMECE DV CEHEUCFREE
EHRESINTHY . REOREEMBACE DV THEUCFBEE

STrVR Bitk SSEEN EENG HARE TEEE HEEE

(%) |ZT7UR| Btk |SoEEk | HEENG | BADE | SEDE | EEE
BB 15.5 42.1 59.8 62.7 0.6 15.3 215
=RIME| A 78| A7 A58 297 A55 261 470
FfE 4.5 15.0 227 131 2421 5.0 7.0

* 2 CDEETSANE T 7Y ROBENRELSRIFE A,

* 202068 1 52025F 58 DSFE-DEARICH (T D 1EB DI
EERORANE &R/IME-FHEZERRLICBDTY,

*REBICHIOUHIEE FRBRVET

REFRBIBENBIETT, * U7V REDECEBIREEEMBEDEEETT,
BEEI S ADIEH
ALK 52 (TOPIX) (B2iA dy) & BADMA TS Z LEICHET dLsB(C 4RE
8 & #& EREEAREHERL (TOPIX) WRELTOEREMZB TN —T YNV FY—J T BEEZZERUCEDTY /3.
(Fic=Adr) TOPIXICEE 9 & FHE. MMM EHE T D th— U DRSS HIPXREI X (FH =
FLIPXES DB ERHICRELE T .
MSCI-KOKUSAI MSCI-KOKUSAIA > 7w T 2 (BE2Ad FAN—2X) & MSCI Inc. ' BEFEL Tz BAVERR
FEBEK | 1VTVIR {EFROIEEDKAZRNREVTCELUIEH T REZZRULICHD T BRHB.

(FioZAdr.FAN—2)

MSCI IndexICB 9 2S5 1FHE. AN EREZ D —EIDHERE MSCI Inc.ICIRBLET .

MSCIZNY—Y VT

MSCIZIR =YV T R—=T b A U F VI R (L ZiAd+ FAN—2R) (& MSCI Inc. ' BEFEL

FEBEH | Y—TvhAYFVIR | L HROFBEEORRENRELTEE LSS T RLEZEE L DD TT. A8,
(BP43A T, FAN—2R) MSCI Index(ZBI g 2 E1EHE, I BEIE T D—EIDIER I3 MSCI InC.IIRBLET .
NOMURA-BPIEE (. B T4 T 12— pU— S —FR VYL T 4 TR h
=L TV BEADEETEOBEENIRCE T o IR NSRS T,
BAER | NOMURA-BPIEH 1385, NOMURA-BPIB(E(CBI T 2 S(E 1. FHEHE. S000B1BEIE 7 Dt — T)OOHER 3. 55

NI4T 21— pU— UG —FEAVH LTV IR CRBLET,
FTSE FTSEHFREE A T wI R BR<BAR.FAR—2X) (&, FTSE Fixed Income LLCICKWE
. BN BAERHRIBEOBEOHESIREES RO HRETIETSL

B —3
REER | TRERT7S | BT . PSSR 7y RIS S BSOS ET O]
- : DFERE, FTSE Fixed Income LLCIZRBLEY .

JTTE ')\bfj_jjj;;/'\ PELAYHNAYNRIR A VTV IR TR =TT =y T O— NI Ty
/IV—J“‘/;‘- N=2TPAR(ER=2)1& J.P. Morgan Securities LLCAY&EH. RERL T2, H7EE
7 E S ENRTT 3RS R CEEETRICUEETT. BB, PEILHY HAX R

~—4owy-20—/\)b-
FAN=TFAR
(AX—=2X)

YRAVFVIR-IR=I VT = vy IJO—NIb-TAN—V TPARICET BE
{EHE . FIEVEA EEME Z DAh— Y ODHER(ZE, J.P. Morgan Securities LLCIZIREBLE T,

RENBEEISRAEDBEEEDOHEICAWIERICOWVWT

FEERE T =9V IR T 2ZIBHE DL UM BTRREMRNETELTEY. ZORBIC OV T ERIE. [EHEM. T2, &HTE.
R, BT ZESO—YDRITZTVFEE . Fic. IR XR(ICEBELU CEEERFCIFIREHIRZ U BRE UICIEEE. SRR DOFR
SRS DEERO—YDOMEIC DOV T ASOEFDaVEEA.

CE)BHDEHF REANYIRUICKBREZREL C.ARELTHEUET,




=0

RAGIN =i

Fi:
FHRF

202585H308%KE

OEHE(MER- B EDIHTR ONEETDHTR
2015868 1H~2025F5H30H
() = DEcSEIREEAEMRE (o) — SE4EMEE Oodh) W EE (GE) (BEM)
25,000 100
20254 58 25
20,000 80 2025 38 25M
15000 " 2025 18 200/
2024F118 25
10,OOOWMWW 40
20244 98 25
5,000 20 BT 1 E£REt 325M
0 0 SRTERRET 5,957/
2015/06 2017/11 2020/05 2022/11 2025/05 % PSR ECEF 1 RO FHEFITT .
ESEMER(E 1 H O ST RMIERE T,
XN EHIREREEMEEF RERODEEEZIEER CHRIREUCDDEVTEIELTHBUFETD,
XERTERF/HNS10EL EBBULIEBESF B 1 0ESZSEH U TWVED,
OEREEDINRT
HAT7UR TIrUR% SEELER
PSMES T Y — D7 R 46.19%
| EEEk< F— 7R 27.75%
JU—hTH—T7UR 25.33%
A _ENIERIR A2 =iz SRR
&) |\ 2pg:ERE RO Brl& 4.13%
. e AF> IN\FoEE 4.05%
XY-=TJ7YE —Z@m B 3.93%
BB T X 3.87%
TR BT 3.76%
KRG —T7 U ROMEEREEICH I 2HETT (ATED).
A _E(IEEIR A = S E/iE | fiEmEts
Wﬂfﬁ# BTPS 4.4 2033/05/01 4.400% A7 6.45%
D o A FRANCE O.A.T. 3 2034/11/25 3.000% TI5UR 5.87%
IY—=T7UR N s
US TREASURY N/B 4.25 2029/02/28 4.250% 7 XA 5.26%
DEUTSCHLAND REP 2.3 2033/02/15 2.300% Ry 5.02%
US TREASURY N/B 4.375 2034/05/15 4.375% AU 4.95%
A _E(IEEIR A2 AL R
JU—F- BACIL I VREEEAN BETs 5.91%
. e Iv ISP IVIATA NEEEN BT 5.80%
NY—I7VE OAET 7 RREEN RETA 5.65%
FNAEIEY AT —J7 NREEN R 5.58%
KDXTBIERE AN 1REams 4.41%
KIS, _ERIS#ED UL IEERNESLH L TLET,
OFHINDRDHER (BER—X)
(%)
50
25
<6 9.1 83 12.2 51 -
— m . = . B - -
° -05 5.0 31 31
-25
-50
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 (%)

KIPURICERYFY=IEHIEE A,
¥2025F FFINS5BARFE CONHEZERLTVET
X T7 Y ROEBIRGERG HEEETHREREEMRZHLCERLTVET,

BEDRIEZERUCEDTHY JFEROWRZERE R T HHDTIEHIEE Ao
B ODEARES. ZERtDOM— AR—I K BRFTRE CTHRBVIETET,




=

RAGIN =i

B BEHIAHATE

" AN TED DA
» AL U< [FBRER A (C TR RS L,
=Nt BARASOOBEEODOELE(HEE
REAMDEDBHEAETICETILN T,
E L
'ﬁlﬂ% BARE ¥EFULIEBRFERAIC TR RS W,
" RSN TED AT
m B (T %U< FIE R TR TS L,
¥ B EASNHDORE X DELEMEN SEEMEDREELRUT
bk i i
IS meite BEBEASMNENSIREL T, BAIELT. SEEHEN SHREAZE
CTHELLLET,
FRAIEUT BB DRIARHRD. BRFEERHTEDBHFHEN
AR F13030DF CICR T U bDESHDEAS M ELET . BE.
= BRrE At C LTI R BIESH B ET DT HHBIFERFEAT
N [CTHESRLIZE LY,
’ 2025E8898N'S2026E2898%F T
FBADEARR | xenARRRIE. FRERSE TR CA M S BB AR T AT CLUEH TS
[cOWVT | BEHR HUEL A
BA-aE EE|FRICHITDEE DB L NEABEE DL REMEEDELL, 7
EAZ G D DL EBRVNEBBEN HDEEF BA-BRSHADSAEDIET S
PIERUEBGEL | T&D. T TICRMFTEA RS EADSNEIE T CEN HIET,
(SSEEARS EEIE UTHREARR (2006858 1983 E)
- SRIEOMHSEOE FA2TEEBIEE. PO EERVEIENE
= HEUSEZICHE HEBERDTENBIET,
A BF18.38.58.78.98. 1TBOEH10HAEBDEE B E
§ 20)
F60. INHHESTHE DN TINED DR ETNET .
IR ER [HEESEREI— 2 DEE. NSRS HerELS VKR
BHORLEMBETHIRELET,
ST DRERE | 2,000EH
— e FRIEU T BFASDHECEITV RO P RURICIEBHLET .,
— | - https://www.sbiokasan-am.co.jp
—— 5H. 11 BDRERS KO ESBE R HERRSEA/ER L. RFER
ZFDith == EBUTRMLET .
@ ER I EETELTRUEDNET,
é;jq‘{gg NEMRIBBEETRIRE L —FEOEHEHIZUIIEAICNISA (D58
BEIEEREIE) DBEANREBIET,
@ T7 R NISAD R ERER FEIEEHRSENT) | DR TI N,
e sapipa R ICEUEIRVD RRBDIEAN G UET, XU 3. BRFER*T(C
Uz BELEDEEEL,
SR B RO TEAREASIEDBEAFHIEE Avo
@ s _FE0IF, 2025F 5 ARBEDBRICEICHD T BENRESNIES
ERRE E(LF ABHEESNDEEN HIET HEOEIRWVOFMIC DV TIZE.
HBEFIREICCHERSNDCEEDEDULETD,
Fir-
FHRIE




=CH

Z\UN\IRESHD

48 25 35 - 5

Bo7VROEBR-THE
077 RDER

REENEENICEET 28R

BATEEEAMEXEADR) (C.RFT A IRBICEDH D8 ‘ PR ANOL =TT SEN
ABRFHREERD TSI | UREFHEFHSFO
BARTFHE | BARFHRED LR, 2.2% #k2.0%) TT. | AlEUTERTE R
BTN EE TR BB BT, | IONET,
U IFIRFERAIC TR TS, i
{SEEEAEEERIREE | 10IC O IRBERAS(THDOREZEHDEHE(MHEEX0.10%
BEEHN ST ECRENICEaIET &R
HEELSTAXERR.21% (BitR1.10%)
HERHt ER0.57% (k) FHUESDOBRAOTHTT .
RS EEIBEEDRA.
BC BRFEatt FER0.45% (BHR) ORERTO T 7Y ROBE, B
BOBRRHEOTETT .
TS 7 Eﬁﬁﬁ:‘F‘ Eﬁ&@ BEAHNE
e N %= N BERAMEDOER. RESEH 5D
(1SEE5EH) Sttt E30.08% (Bitk) i ——
(& REOHtEEUE _ EDTzh D]
5 |EDHEBAE DT, SHETVET . SHOEEG. SHEREEEL CEa.
B E DM EEREEICEZRRO. 1 5B ER U TEICERELEFE T, IS E. £t
WZEBEEHRINSITVED,
EEE S EREEXEZER0.011% (F3370.01%)
Bl AEDSECHFEESEEETHN. BEELMECHET 2Rk EXERONEB BT 55
ZOfEA- B ENCDIPEEDRESCET A, SHAH DT L IBEONE. BASOT S
FE B ERMECCaBVREET . AR YT — IV ROMUZBRICDEHEL T BEmICT

BEVREEERT,
MBANREICKIZEB T DI, BHIICHIER- LREAFZRT CEFTEEE .

XEFASIEEMH (GFEmM) . BEEEAIFALE LN T7Y XTPVRICRIFHBZCOETHILU T ERRKREICKY
ROEEMEAICRKIRENE T 138, BETEHAIRF(3(E5 ZENTDERAN HDEND. BHICEEEEDLEZD
T DEEICREBFTMENSILNONE T ZTDMER- LRREAERICIF NS D EITEZER I CEFTEF Ao 7
FHR GEEEAZREET,) T OHME. RESTHE B LB ABEREEFEHSDFGICKIMBEM SN

NSO NET,

Bcsh. LG ABEREFFEOEREFRRLTHEIEE s

CHBANSTREFI TOERADAA—Y

T - B - D

BAL REH”ED REhF
BT (SFELE _
BARTH oo - [EEEREEIRE
B AR BHEEFEHEDS He RSN BBIRL
EESTINT B R AIB T B RAERMECERT DB




=

RAGIN =i

©

T7VRD
Bn-He

©

RE
U7

©

BRI

o

Fit
FHHE

OHE

® Btk (FRICECH DIFHAICERATNE I,
® LI TNDOXRIFBAZREEDRRBNISDOBIZETHY SFBIHEZICRIRBRDGED DT,

- BE Bie
‘, o |
#ECks PGB R UHEITE EESESICHUT20.315%
B BOE | ] e
15 i e
RO ER PRSBLR UL/ e (TR B O RS D22 (B8 8) [ L T20.315%
/B E IR EIE[ZFRNISA (Z—1) JICTDWVT XN ERZEIERROER SRR DERORESN E

LBREAFFHAEINCAC—)F ABELBHNAE  LEREIHADBIET,
(CEITBHRBHETHY . —EDEZ LRELT. BE. ¥EADBDIF LELEFRBIFT.
—TERDEETHCEBALILABRARERTEGENS x#i2ICHT 25HIE. 2025F5BRIBEDBRICEI<H

HUDEEHFERIUEEFNSH AR IR EBRIFE DTY L BENESNIBBICEFERICBRDIIENHBIF
P T BB DEIRVDFMIC DV TI(F. B EPIRE(ICTHE

CHIRICBNBDIF, fRFTatt CHRERM O EZRIER L. BUE BENBTEZHEOHLE T
LOEHEBIUICBREZEBATDRE —EDRMFITHK

HIDHDIHRERIET

FLLF BRFERHTICHBRLEhELIEE L,

(BER/R) 77 VFOMERER

BERDERRSENRAA/ (20245 118128~2025F58120) DR & (F3K)

RRER((0+Q) EREEERDLERO ZDMEBRADLEERD

1.25% 1.22% 0.03%

MREE P DER-BIE(CH D o fcBEADHE (RAIEU T BARFHEL TEZFFHR B RO BMISIE R ERE S
T o) ZNRAB P DO TR miE M UK O IEAEMEE (1 OZ/2h) ZRUTEB TRUICISIRE SR (F3£) T9,

XZDMBERADLFEEG, YT —T7 Y MO BRZESHET .

X FEDIHRRG CEHINICEDT. CNSDEFHLETESECTH  KRICEEVCERDHELERFIE T,

MEFRICOETRLCFBEEDERRSS (2R ZTELEE 0,




‘SBI RI=PEYNVY2IF Ik



