Q. =7 esrzrIAsb PR T
PEINDT IV L EREI ARG H AR

PEARTVIIVA—TY BN £
EBMBRIE BN EH 201943 A8H

[HLR—bDRAV B

B hEQEEEYIEER (PPDIXATFLLTO%ICRBEAELTEY, TILILEBRETHRANEE

B REQOPPIEDEFMENENRBIEREIHLELOBENRONS

@O EF LKW IS FEO10FERFMEY (EHE3% LD THR T HEFHR

I. *E@EE%WW*E&(#%EthTO%E%EL [E%& 1) E 0 CPIEPPID HEFE
LTHD. FIVLEEETZRE I EH (2012/1~2019/1)

(RT4ELE: %) —CPI —PPI

LA oW EOAFEF MTEE (PP X, O 5 H 85 10
GETHALL, AR TH0.1%E ., 0%ICAaBsrLELT (9
1), HEFWMTEE (CPD HETHH+1.7% &35 H i
TSRS LEL, —0H . RETHEOF 7L
(LRIEAT DR MEELTOET,

Wil B F- =Rk s LT, pE AR O TSN
% PEREORHEL BBV EEEZLNET,

I. FEIDOPPILDEENTEDSVEEIBLEUL. 15518
LOEENR5NS

5 %O HEOPPIOBF A HZE T 592 TH, B kD (E%2]+REOPPIELMEXS RO #E

EAN=AAN /éz)éﬂiél%(LME)@LMEXAE&@M@% Iz Q
(RITEELE: %) —-PPI (X&) —LMEXZ B a3 (REh) (RAUR)
AHLEbhET,

LMEX& R8T, 401 C Pz~ PR i

. HERIOART L RR0K DB ORI 1S I ﬁ

0

N A
A\

/
N\ A ;L N

(o] a B N o N = (2]
by
3
g
[~

12/1 13/1 14/1 15/1 16/1 17/1 18/1 19/1 (%/8)

o
5 BRIC, LSRR T DI (AR R TSR 0 AW MW
]
3y

- 3000

2500

o, BHELOBIEE R ChES (MK, BlE
o DT R OROEEBTEIEEE Y #FF ZAKFH 2N AT 90 1500
HLHREHEEX DL LMEXGBIEHO AP T DR 00 08 un o1 11 1n 151 161 4 1an 1o
DAZIE Vb LivER A, 7272 LMEX& B FE 802 A (E)EPPIL2019F 1A ET (E/H)
NOIRL N AN T2 81X, FEDOPPIOH TR —RFHY
20%% BB 1385 Th , <A F AR LT (BR3PEOIFEBMNE) RS
RBLUTIFZRNZEZIRL TVHEE X LIVET, o
. MiEioLRBULIKWVRRIEHRE, PED10FEE |
FIEID M 3% AT HBT ST et N
HEOI0EEERIEIDIL, 3% AR ETORAIEME ., WWW "
72 TWET (KFER3) , FEOT 7 LALO AT REME L ELRE AL 25
TIHENEB X D5 DO | B ITLOPPIOH UL A CPI
2 M T B A REME T ERR T DR 2 B E 2 D& Wil 15
D EFLIZURIE i< E R CVET,
ZoD FEOIVEEBERIEIVIL, Y 3% THE (AT B&1~3[EBloombergT—42 &Y =7 £y TR AV MER
BioErEINET, (TERK : 3 HASER)
<AFERCEL BBV RS VB>
BAZHIE, [PEARTYTULA—TY BH BT HEHRIEREBNEL TAZ 7 Hyb RS AU MER SR AERLILDTHY, T7UK
DREBFEEHELTERLEEOTIEBYE A, BATHIBHINTOATRRBLEL . AEHERE A TO LR O RETHY  BETFEL
LISEESh BB EABYET, £1-. HEOBARBERILT HL0OTEHYE A, BATHIE, L AISETE LI EREEIERLTS

YETH, TOEMO RS- TERERITHLOTEHYEEA, BRREETZOMFOHAAIIE > T, REEEHIE (RATERRBEES
BELLFETDTRT ARECHERDSZ. REHIMIEERSBE TIT o TV EEFT LIEMIILET, 1

15/12 16/12 17/12 18/12(4/AH)



FEARTVIIVA—TY B Z3x
BNERE @B ES

[QA Rl=7tyb¥%I A b L0 18 (i B iy

PEART/7VA-7 B Bx [CEAT3EEFH

(E=71y bR A NMIDNT]

B M= 7oy hRSAS ME A

F= 7ty "NAEIAS MER 2L, SREREGIZELL GEEERE, EMS - RIBESLUE —ELREREs 24
BATVET, BRESE. MEMBEEE (87) $£37027. —BAENSEEAHELLU—BHEEA BARE
BEREBACIALTOET,

[h:’f'JZ’J]
WEEOBROISETANIRIESNTVREDO TR EEMEBO T EICLD, BEREHRD. IEBTAEEDADTENHDE
T, ISEEEITERTREERNF T, IEEMECEUM GO LMEKX(E. INTIREEOERIBELET . J7UR(E.
HEOYVIAEFEEETOHIEMISEFCIRELEFIOT. AANTEMIISEOMEDO T EEORE(CLD, B
ZANTFEL., IB8RAWBENHDFET, o, HEREE(IREULEIDOT, ABHEBOZENCLDIBRER B ENHDETD,
B J7 ROFR/EEMEBAOZHERELTE. [SFNEENIRY L, [BEZHIRY], [HON-URT ], [{IERVRY IH&HDET,
ZOMOEZFHEREELTIEREIEIR T IDHHDET
m FEARTETYVIVAAIREICREIZERURY (BI8BZEYRY. FHIVZIE)
XEEMEEOZENER (L _ESCOURIICRESNZEDTIEHDERE A

[%@ﬂi’.d)mf\,m
J7> ROBEEICEALTIE. SREmEELESEI7Z06DIRTE (LWHEI—-U> A7) OEREHDFERA.

B REEFITEEER RS R TEO FASEIR. FRIZHEFFREMBOREOWIRTEIHNFEA. £z, TIFERIH
BN EUR IR EEET(L. INEEREESOMREERDFRA.

B DEEE. FEETEOFBEEERD, J7Y ROFMEENSTINODNETOT., DEENTINDON2E. ZOREEHEE Y. B
BB THDFET ., DB, STEEARIPICRAEURINRZRBZ TN 2B EIH2h. DEEOKEE, HIUEST
BHARICHIT2 77> ROINRZRZRIEDTEIHIER A £l IHEEOBAMEBC LTI, DEEO—SPHE2EPN.
KB (CITARO—EPIANRUICHEHE T HENDDET, T7> REBAZDERIRNRICELD. DEEIBLNEEMEEDE /D
MNEIOIIBEERRTY,

B J7 R(E JPIV-J7  RARTERZITVEY . J7> RMKERRET DIV - J7> ReONRE -J7> RIS ETHRELT
WBIHBEIC. HEMORE-T7> RICBVWTCBIERES LU—EMENSENBEINIIBE(C(E. ROBREL T, IH-T7RICH
WTEFEEENEL. J7>0 ROBEMEEN G E2 (12 ENHNET,

[ ] HS&%lPﬁ(JSUZDHElUM?JJ: NEBBES|DELL., REEEEDELE. ZOMPODEERVEBNIDDEE(L. BA - REHIA

ZAFzRIEFTBED, TTICRTITEBA - RERAHOZFZECHI CENHDET,
u¥b<(1 [TEEERHIPE XMHBBRESE) |0MEEIRY 2SBS0,

(BER(CTEIEVIKER]
<BEHHNEENICEIBIZER>
m AR
BARFEN . BAMEExEBAOZ X EE3.24%((Hi1k3.0%)
SSRGS (CTHERRIEE N,
miEhE

mEFHM HOERA.
EEMEBRE | EHIARMHORERHOELEMEEX0.1%

<HBBEHRMEFTHE TRIIENICRIBI2ER>
m REHAREH
EREEER (S5EHR)
D FIEEREEXEEER1.2312% (Fitkl.14%)

B ZOMER - FER
EEEH | WL EEEASER < 7 30.01296%(Fi150.012%)

n BfFEFEFEOTECRIFTERTFHN. EEMECREIZENR. EXFTHONECEIZHEEM. BINCEBIIEED
REZ(CEIIBRFZEAMECTEBVILEERT, 88, YY-Jr > ROHZERICOSEFEL T, BENCIEIBLE
f:“%i?o (BEEBRZMREOMER - FHRHE. ERINRECIDZEN T BIth, FaICHIER. FIREREZRICLEFTER
Hho

O BERICCEBUVLIKERIOEFLCE. ERRREFICIVZEE I ZERNDIIENS. BRICEFTRERE(GED LIREE
FF>INBSDOFTESEZRI LI TEFEA.
0L, [REERHNAE (RMUERRESE) 10IFH FHERF 2SS0,



[QM =7 yhTEIAL b

FEARTVIIVA—TY B E3x

EmMBERE B ESS

FHiRHtAEH

201943 A8ARA

(ZBEOFEOREV., HEEFHAZT (XMERRE) . RECAHAEGERERES) RVERKETE
DRAFOEKLY, FEFIFEROZ M, BEEGEROZ M -RT. NBDEE. EEERUVENEOXLEREFET
WET . BHE. RERAICERREFEHAEENTEYES )

>IN

ERESEY FEoiEERAER
m5IXH= EELE 35S

(SMBESREIES)
E=EHHA R ERMBRHE (&) $E535 o) @)
S AR L 2 S WL ERMBEE (&) $525 @) @)
AV 2 7 S - s ERMBEE(£HE) FE1695 @)
B SBIGF% BERMHBEE (&) F445 @) (@) @)
=HRASEHAt HREIBRR (W) $225 @)
EXiHHA L LEMBERHE (EHE) F6S O
EHESKASH BRMBERE () F1255 O
—a—RiEEHAEH BRMBERE (£ FE1385 o)
BRI SH A LEMBERE (£HE) F125 ®) @)
ERAHHARH BRVERE (£ F1955 @) (@) (@)
SRS HARHT ERMHBREE (£ 524445 o) @)
ZRIFH/ARH BHRMBER (£ $725 @)

<FENICEITISBEDEE>

JU-44¥)L 0120-048-214 (9:00~17:00 +-H-HRH- - HHAEBZR




